ISLAND CO TREASURER'S INVESTM

Portfolio Management
Portfolio Summary

March 31, 2022

Island County

Par Market Book % of Days to YTM

Investments Value Value Value  Portfolio Term Maturity
Federal Agency Coupon Securities 15,630,000.00 14,939,366.60 15,666,450.37 7.61 1,580 1,075 0.840
Treasury Coupon Securities 9,000,000.00 8,435,850.00 9,012,122.99 4.38 1,778 1,532 0.868
Federal Agency Callables 106,990,000.00 100,719,231.50 106,995,986.81 51.97 1,704 1,332 0.714
IBRD-Supra National 2,000,000.00 1,855,660.00 2,000,703.76 0.97 1,754 1,306 0.490
Municipal Bonds 26,260,000.00 26,218,708.25 26,892,885.69 13.06 1,360 694 1.148
State Pool (LGIP) 29,244,639.35 29,244,639.35 29,244,639.35 14.20 1 1 0.235
Money Market Accounts 14,073,507.53 14,073,507.53 14,073,507.53 6.84 1 1 0.150
Agency Floater 2,000,000.00 2,003,800.00 2,000,000.00 0.97 1,826 1,279 0.008

205,198,146.88 197,490,763.23 205,886,296.50 100.00% 1,296 957 0.671
Investments
Cash and Accrued Interest
Accrued Interest at Purchase 187.50 187.50
Subtotal 187.50 187.50
Total Cash and Investments 205,198,146.88 197,490,950.73 205,886,484.00 1,296 957 0.671

Total Earnings

March 31 Month Ending

Current Year
Average Daily Balance
Effective Rate of Return

112,633.08
198,996,756.09
0.67%

Wanda Grone, County Treasurer

Reporting period 03/01/2022-03/31/2022

Run Date: 04/05/2022 - 15:08

No fiscal year history available

Portfolio ICTI
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Island County Treasurer Investment Pool - Benchmark Performance Analysis
March 31, 2022

For Quarter 1 - 2022 (forward looking):

Weighted Average Yield to Maturity 0.67%
Weighted Average Maturity (Years), Assuming No Calls 2.62
ICTIP YTD Effective Rate of Return 0.67%

Benchmarks (12-month moving average):

2 Year US Treasury (Constant Maturity) 0.65%
Washington State Treasurer's Office LGIP 0.16%
B of A/ML 1-3 Year US Treasury & Agency Bond Index 0.64%

Change in Fair Value of Portfolio:
Adjustment to Fair Value as of March 31, 2022 S (8,395,534)
Adjustment to Fair Value as of December 31, 2021 898,792

Change - decrease in Fair Value - due to Market Conditions S (9,294,326)




Sorted by Fund
March 31, 2022

ISLAND CO TREASURER'S INVESTM
Portfolio Summary Statistics

Island County

% of the Market Accrued
Investment Type Par Value Book Value Market Value Portfolio Price WAM WAC YTM YTW Interest Unrealized G/L
Agency Floater 2,000,000.00 2,000,000.00 2,003,800.00 0.97 100.190 1,279 0 0.008 0.008 1,498.89 3,800.00
Federal Agency Callables 106,990,000.00 106,995,986.81 100,719,231.50 51.97 94.139 1,332 117 0.714 0.671 170,211.98 -6,276,755.31
Federal Agency Coupon 15,630,000.00 15,666,450.37 14,939,366.60 7.61 95.606 1,075 0 0.840 0.840 22,085.30 -727,083.77
IBRD-Supra National 2,000,000.00 2,000,703.76 1,855,660.00 0.97 92.783 1,306 0 0.490 0.490 4,250.00 -145,043.76
Money Market Accounts 14,073,507.53 14,073,507.53 14,073,507.53 6.84 0.000 1 0 0.150 0.150 2,004.99 0.00
Municipal Bonds 26,260,000.00 26,892,885.69 26,218,708.25 13.06 99.892 694 0 1.148 1.148 176,962.92 -674,177.44
State Pool (LGIP) 29,244,639.35 29,244,639.35 29,244,639.35 14.20 100.000 1 0 0.235 0.235 4,452.18 0.00
Treasury Coupon Securities 9,000,000.00 9,012,122.99 8,435,850.00 4.38 93.769 1,532 0 0.868 0.868 6,472.52 -576,272.99
Report Totals: 205,198,146.88 205,886,296.50 197,490,763.23 100 % 89.429 957 117 0.671 0.649 387,938.78 -8,395,533.27
Portfolio ICTI
AP

Run Date: 04/05/2022 - 15:39
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Treasurer’s Monthly Report
Financial Data as of March 31, 2022
Presented at Work Session April 20, 2022

e Investment Rates and Balances as of March 31, 2022:

ICT Investment Pool 0.67%

WA State Treasurer LGIP 0.23%

Umpqua Bank 0.25%

US Treasury, 3 month 0.51%

US Treasury, 6 month 1.00%

US Treasury, 1 year 1.61%

US Treasury, 2 year 2.32%

US Treasury, 3 year 2.49%

US Treasury, 4 year 2.52%

US Treasury, 5 year 2.44%
County (Residual) Investment in ICTIP 857% $117,897,164
Junior Taxing Districts’ Investment in ICTIP 43% $ 87,300,983
Island County Treasurer’s Investment Pool $205,198,147
Junior Taxing Districts’ Non-Pool Investments $ 0
Total Investments Managed by the Treasurer $205,198,147

e Cash Held for Daily Needs in Depositaries:

Key Bank $ 13,275,599
Whidbey Island Bank $ 2,417,706
Total Cash Balances $ 15,693,305

o 21% of our investment pool is currently liquid and 24% is < 1-year maturity (assuming no calls).
Liquidity of total funds including bank balances is 27%, which satisfies our Investment Policy
criteria.



Investment Earnings Rate Comparison, January 2019 - March 2022

3.00%

= ok = State LGIP === Umpqua Bank === US Treas 3 mo US Treas 6 mo @@= S Treas 1 yr
el US Treas 2 yr el S Treas 3 yr eo@ee USTreas4yr = @== US Treas 5yr =@ - |CTIP

2.50%

2.00%

1.50%

1.00%

0.50%




